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AGENCY OR TRANSACTION-BROKERAGE. .

'BROKERAGE DISCLOSURE TO TEN AN T
DEFINITIONS OF WORKING RELATIONSHIPS

Forpurposes of this document, landlord includes wﬂwgﬁﬁm and tenant includes subtenant.

Landlord’s Agent: Alandlord’s agentworks solely:on béhalf of the landlord to promotethe interests ofthelandlord with the
utmostgood faith, loyalty and fidelity. Theagent negotiates on behalf of and acts as anadvocate forthe landlord. Theland Jord’s
agent must disclose to potential tenants alla dversé material facts actually known by the landlord’s a gent about theproperty. A

o . Scparate written listing a greementis required which sets forththe duties andobligations ofthe broker and the landford.

Tenant’s Agent: A tenant’s agent works solély on behalfof thetenant to promote the interests ofthe ténant with the utmost
good faith, loyalty and fidelity. The a gentnegotiates on behalf of andacts as anadvocate for the tenant. The tenant’s a gent must
disclose to potentiallandlords all a dverse material facts actually known by thetenant’s agent, includingthe tenant’s £ inancial
ability to perform the terms ofthe transactionand, if a residential propetty, whether the tenantintends to occupy the property. A
separate written tenanta gency agreement isrequired which sets forththe duties and obligations of thebroker and the tenant.

Transaction-Broker: A transaction-brokerassists the tenantorlandlord orboth throughout a real estate transaction by
performingterms of any written or oralagreement, fully informing the parties, presenting all offers and assisting the parties with
. any contracts, inchidingtheclosing of thetransaction; without being an agerit oradvocate forany ofthe parties. A transac tion-
. brokermustuse reasonable skilland care in the performance ofany omlor written agreement, and must make the same
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